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WHITE OIlG .. NIC .. GIIO LIMITED 

To, 

listing Department 

WHITE ORGANIC AGRO LIMITED 
312A, Kallas Plaza, Vallabh Baug Lane, Ghatkopar (East), Mumbal - 400 077. INDIA 

Tel: +91 .22.25011983 I Fax: +91 .22.25011984 I Web: www.whiteorganicagro.com/ 
Email: infowhiteoranlcaro.comICIN: L01100MH1990PLCOSS860 

Date: 29th May, 2026 

Bombay Stock Exchange Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

BSE Scrip Code: 513713 

Sub: Outcome of Board Meeting pursuant to Regulation 30, read with Schedule III of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015 and SEBI 

Circular No.: SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023. 

Dear Sir/Madam, 

In furtherance to our intimation dated 25th May, 2026 and pursuant to Regulation 30 of the 

Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 201 5, as amended ("SEBI Listing Regulations") this is to inform you that the Board of 

Directors ("Board") of White Organic Agro Limited ("Company"), in its meeting today, viz. Friday, 

29th May, 2026 considered and approved the following: -

1. Audited Financial Results of the Company for the Quarter and Financial Year ended 31't March, 

2026. 

The meeting commenced at 04:00 P.M and concluded at 4 ·~.s'P .M . 

The said outcome is also available on the website of the Company at 

http://www.whiteorganicagro.com/investor relations.html. 

The same may be please taken into record and suitably disseminated to all concerned. 



G U PTA RAJ & co. C H ART ERE 0 Ace 0 U N TAN T S 
--------------------------------------------------------------------------------.------------------.-.-------------.-------------------------------------.----------

MUMBAI: 2-C, MAYUR APARTMENTS, DADABHAI CROSS RD. NO.3, VILE PARLE (WEST), MUMBA1400056, 

PH. NO. 022-31210901/31210902. 

DELHI: 101, KD BLOCK, PITAMPURA, NEAR KOHAT ENCLAVE, NEW DELHI 110034, PH. NO. 011-41045200 

---------.-.-.------------------------------------------------------.---------.---------------------------------------------------.---------------------------.-.-----

Independent Auditors Report on the Audit of Quarterly and Annual Financial Results of the 

Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 20.15 (as amended) 

To, 
The Board of Directors, 
White Organic Agro Limited 

Report on the audit of the Financial Results 

Qualified Opinion 

We have audited the accompanying Statement of Financial Results of White Organic Agro limited (the 
"Company") for the quarter and year ended March 31, 20.26 (the "Statement"), attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, except for 
the effects of the matters described in the Basis for Qualified Opinion section of our report, the aforesaid 
Financial Statements give the information required by the Companies Act, 2013 ("the Act") in the manner ' 
so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed 
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules 2015, as 
amended ("Ind AS") and other accounting principles generally accepted in India, of the state of affairs of 
the Company as at March 31, 2026, and profit, changes in equity and its cash flows for the year ended on 
that date these standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the listing Regulations in 
this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial 
information of the Company for the quarter and year ended March 31, 2026£?J\~ 
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Basis for Qualified Opinion 

1. Non-Provision of Doubtful Loan: 

The Company had a 75% stake in Future Farms LLP wh ich was exited in the year 2020-2021. The 
Company had invested Rs. 201.91 Lakhs in Future Farms LLP that was later converted into loan as 
recoverable from Future Farms LLP due to disinvestment. The amount is still outstanding since 
2021. The management has not made any provisions towards the same as they are of the opinion 
that the amount is recoverable. In our opinion, provision need to be made since the amount is 
outstanding since 2021. Had the provision of Rs. 201.91 Lakhs made during the year the profit 
would have reduced by Rs. 201.91 Lakhs for the current period and Loan and Advances receivable 
would have been reduced by Rs. 201.91 Lakhs. 

2. Non-Transfer of Unpaid Dividend to Investor Education and Protection Fund (lEPF): 
The Company has not transferred the unpaid dividend amounting to Rs. 45,669/- pertaining to the 
financial year 1997-98 to the Investor Education and Protection Fund as required under Section 
124(5) and Section 125 of the Companies Act, 2013 that is a non'compliance of the provisions of 
the Act. . 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013, as amended (the "Act"). Our responsibilities under those Standards 
are further described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Results" 

section of our report. We are independent of the Company in accordance with the Code of Ethics issued by 
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the Financial Results under the provisions of the Act and the Rules there under, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Management's Responsibilities for the Financial Results 

These quarterly financial results as well as the year to date Financial Results have been prepared on the 
basis of the Annual Financial Statements. The Company's Board of Directors are responsib le for the 
preparation of these Financial Results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with applicable Accounting 
Standards prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance w ith Regulation 33 of the listing 
Regulations. This responsibility also includes maintenance of adequate accounting records in accordance 
with the proviSions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and deSign, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring the 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
Financial Results that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the Financial Results, the Board of Directors are responsible for asse~i'" 0~pany's 
ability to continue as a going concern, disclosing, as applicable, matters related to gOjr.~!~ 'ua, using 
the going concern basis of accounting unless the Board of Directors either int~'.~· s~j ha<.t· d;lt(! the 
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The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the Financial Results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on the basis of these 
Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Financial Results, whether due to fraud 
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion . The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
invo lve collusion, forgery, intentional omissions, misrepresentations, or the override of internal 
control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to continue 
as a going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor's report to the related disclosures in the Financial Results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of our auditor's report . However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Financial Results, including the 
disclosures, and whether the Financial Results represent the underlying transactions and events in a 
manner that achieves fair presentati.on. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, Including any significant d ~~es in internal 

control that we identify during our audit. ~~:\'I'-RAJ If ~> 
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We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

Other Matter 

The Financial Results include the results for the quarter ended March 31, 2026 and corresponding quarter 
ended of the previous year being the balancing figure between audited figures in respect of full financial 
year and the published unaudited year to date figures up to the third quarter of the current and previous 
financial year which were subject to limited review by us. Our opinion is not modified in respect of this 
matter. 

PLACE: MUMBAI 
DATED: 29-05-2026 
UDIN: 26112353CUSUZV75S1 

FOR GUPTA RAJ & CO. 
CHARTERED ACCOUNTANTS 
FIRM NO. 001687N 

NIKULJAM 
PARTNER 

Membership No.112353 



I~WHm . WHITE ORGANIC AGRO LIMITED 
ORGANICS (formerly known as White Dlmaond Indust,les limited) 

\.,ro ... Rogd. Offia: 31lA, Klnash Plan, V.llabh 8.ull.ne, Gh.lkopa, (EISII, Mumb., · 400 077. 

Website.: www.whlteorcan1ts.co.ln Email : InfoOwhlte.or •• nlcs.co.ln (IN: lOl100MH1990Pl(055860 

Statement of Financial Re.sults for the Quarh!r and vel( ended 31st March 2026 

(Rs In LIes) 

Qultt,r Ended Yelt Ended 

Particulars 31st Match 31st Oe-cember 3Bt March 31st March )l st March 202S 

2026 2025 2025 2026 

('01., Nolo 41 (Un.udltedl (,ol e, Note 4) (Audited) (Audited) 

t Rewnue From Operations 1,316.27 1 31 41997 1,325.94 1.963.31 
II Otheot Income 10118 68.21 13798 430 43 473.53 
In Total Income (1+111 1,417,45 69.52 551.95 1,156.37 2,436.34 
IV b penHs 

.) Cos'< of Goods Traded 

b) Purchases of Stod-tn-T,..de 1,301.32 44383 1,307.13 1,945.35 
c} o,anees in Inwntories of finlsMd Coods, Stodc -ln-Trade and work-I n 

prot ... " 

d} Employee benefits expense 17.48 14.70 30.19 56.41 61.23 
e} FiNince Costs 0.03 0.10 010 021 0.56 
f} DeprKiation and amortlution eJ(pens~!5 0 .66 0.23 026 1.35 0.18 
.} Other Expenses IS0.18 72.85 3179 246.79 197.25 

foAl Expenses (IV) 1,469.67 87.88 506.17 1,611.88 2,205.17 
V PTofit/(Iossl before exceptional Items and tax (I-rv) (52.221 (18.361 51.78 144.48 23L67 

VI Exc:eptlonal ttem. 

VII Profit/ (loss) before eKceptions items and t .. (VNI) (52.221 (18.36) 51.78 144.48 23L67 

VIII TDExpense.: 
IU Current Tax (10.01) (4 611 13.21 39.50 58.48 
{2, Deferred Ta. (0.02) 0 .13 (0.021 0.13 
(2) Priof Year tax 1.45 

IX ProIit/(Loss) 10< the period (VI1·VlIII (42.191 (13.75) 38.44 97.56 173.06 

X Other Comprehenshle Income 
A.. (I) Items that will not be redustfied to profit or loss 

(ii) Income ta. relatlnc to items that will not be redassifled to profit or 
loss 
8. (il It ..... thot will be ,_ssifood to profit or loss 

(U) Income tu re .. tina to items tNt wiU be r. daulfies to profit or 
loss 

XI T_ '-.... ..-_'0< tho pericMI (X"XIV) ~ 
(42.19) (13.751 _ (Loss)...., 0tII0<c-__ 10< tho petIod) 38.44 91.56 173.06 

XI ,....., EquIty Share c:.pl~ 

(F_ V.1ue of the shl,. Rs 10/· each) 3,500.00 3,500.00 3,500.00 3,500.00 3,500.00 -OtIwEquity 2,350.73 2,350.73 2,253.18 2,350.73 2,253.18 

bmInp,... Shore I"'" -.e4): 
(1) Basic (0.12) (0.041 0 .11 0.28 0.49 

(2) DUIMd (0.12) (0.041 0.11 0.28 0.49 

-= 
1 

The.ebow: resuks wefllreWNMd by the AucUt Committee and ther'lfter tlken on record by the Board In Its meeting held on May 29. 2026 and also limited 
fWtvtew we,e ",,,,iod out by tho Stotuto<y Auditor •. 

2 fhese financial ruutu haw been prepared In IC(.O(lial"l(t wkh the rKOInition and meuur.m.nt princIples of Indian Accountl", Standards ("Ind AS") pr.scribed 
under Section 133 of the Comp.tNes Act, 2013 rud with the r'~lnt rules IlSutd there under and the oth. r accountlns principles aeneralty accepted In India. 

3 The cornJ*W I»s not c¥rWd on more than one actlvity.nd ther.fore "Ind AS 108 · Operatlre S'lm.nt" Is not applicable to the Company. 

4 The lieures tOt' the qUll'ter end.d 31" Mlirct1. 2026 r.pr.Hnt the difference betw"n the ludlt.d fllures In respect of the full flnnc~1 yeilr Jnd the unaudited 
published yeor·lo-dato flJu,e. upto tho lhI<d quorto, of tho financial yeor, which we,e .ubJect to limited ,ov!ew, 

5 Prev\ous period', fCure5 haw bun rear~, wherever necalUry. to conform to current Ptr\od claulflCltlon, 
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WHITE ORGANIC AGRO LIMITED 

WHITE ~ (Formerly known as White Dlmaond Industries Limited) 

ORGANICS Regd. Office: 312A, Kallash Plaza, Vallabh 9aug Lane, Ghatkopar (East), Mumbal · 400 071. 

-J. ... f :t"" Website: www.whiteorsanlcs.to.ln EMIIII : Info@)whlteorgllnltllsro.co.ln CIN: L01100MH1990PLC055860 

B I nc Sh t t 1 t M reh 202 
( Rs In Lakhs) 

Particular AI at March 31, 202& AI at Match 31 2025 
(Audited) (Audited) 

I. ASSETS 
Non·Current Assets 

Property. Plant and £<lulpn,ent S.69 7.0S 
Capital work·ln·progress -
Goodwill -
Other Intangible assets 

Finl!ncil!1 A~ts 
Investments In subsldll!rles. A$~oclate and Joint venture 
Other Investments S,863.98 5,807.96 
Others -

Deferred tax assets (net) 0.12 0.10 
Other non-current assets . 
Non-Current Tax Assets (Net) . 

Total Non Current Assets 5869.79 S,81S.ll 

CUm!nt Assets 

Inventories . -
Financial Assets 

Trade receivables 762.66 384.57 

Investment Held for sale -
Cash and cash equivalents 56.92 49.20 

Bank balances other than (iii) above 0.46 0.46 
loans . -
Others 

Other current assets 5.11 33.46 
Current Tax Assets (net) 42.78 54.26 

Total Cunent Assets 867.93 S2L95 
TOTAL ASSETS 6,737.72 6,337.06 

EQUITY AND UABllITIES 
Equity 

Equity share capital 3,500.00 3,500.00 
Other equity 2,350.73 2,253.11 

Total Equity 5,850.73 5,153.21 

Non Cum!nt Uabllities 
Finandalliabilities 

Borrowings · 
Others · -

Provisions · -
Other non-current liabilities - -

Total Non Current Liabilities - -
Current UabUities 

Financial liabilities 

Borrowings - -
Trade pavables 814.06 499.59 
Other financial UablIIties 10.58 23.43 

Other current liabilities -
Short-term provisions 22.86 2.35 

Current tax liabilities (net) 39.50 S8.4S 

Total Current Uabilities 887.00 sass 
TOTAL EQUITY AND LIABILITIES 6,737.72 6.~7.06 
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WHITE ORGANIC AGRO LIMITED 
WHITE I 

(Formerly known as WHITE DIAMOND INDUSTRIES LIMITED) 

ORGANl CIN: LOllOOMH1990PLC055860 
\1 ,(VI Cash Flow Statement for the year ended 31st March, 2026 

For the year ended For the year ended 
Particulars 31.t Marth 2026 31.t Marth. 2025 

R. ln lakh. Rs In lakhs 
CASH FLOWS FROM OPERATING ACTIVITIES 
Profit before tax 144.48 231.67 
Depreciation expense 1.35 0 .78 
Interest income (430.43) (473.52) 
Interest Expense 0.21 0.56 
Dividend Income · 
loss on sale of Investments · 

Operating profit before Working Capital Changes (284.39) (240.5 1) 
Changes in assets and liabil ities 

(Increase) I Decrease In Inventory · 
(Increase) I Decrease in Trade Receivables (378.09) (376.74) 
(Increase) I Decrease in Other Current Assets 28.34 (3.52) 
(Increase) I Decrease in Other Non - Current Assets 

Increase I (Decrease) in Other Finano al Liabilities (12.86) 17.19 
Increase I (Decrease) in Trade Payables 314.47 214.00 
Increase I (Decrease) in Other Current Liabilit ies 20.49 0.70 

Cash Generated From Operations (312 .05) (388.88) 
Income taxes paid 54.43 57.86 

NET CASH GENERATED BY OPERATING ACTIVITIES (366.48) (446.74) 

CASH FLOWS FROM INVESTING ACTIVITIES 

Purchase of Fixed Asset (U7) 
Payment for capital expenditure 

Short term loans and advances given (56.02) -
Repayment of earlier loans and advances given 3.758.00 
Investments made (3.792.30) 
Dividend Income -
Interest received 430.43 473.52 

NET CASH FLOW FROM /(USED IN) INVESTING ACT)VITIES 374.41 438.05 

CASH FLOWS FROM FINANCNG ACTIVITIES 

Proceeds / (Repayment) from Long-term borrowings -
Interest Payment (0.21) (0.56) 

NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES (0.21) (0.56) 

Effect of exthinge differen<:es on trinslatlon of fore ign currency cash and cash 

equivalents 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 7.72 (9.24) 

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 49.20 58.44 

CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 56.92 49.20 

For and on behalf of the Bo~f Directors of 

WHIr. iAG~",!:!-"",dl. 
~ c. 

OMS" PAN' .. B~ I 
MANAG DIRECT ~ ~ 
Mumbal * 
Date: 29/05/2026 -
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WHIT£ ORGANIC AGIIO LIMITED 

To, 
Listing Department 

WHITE ORGANIC AGRO LIMITED 
312A, Kailas Plaza, Vallabh 8aug Lane, Ghatkopar (East), Mumbai - 400 on. INDIA 

Tel: +91 .22.2S011983 I Fax: +91 .22.2S011984 I Web: www.whiteorganicagro.coml 

Email: info@whiteorganicagro.com IClN: LOll00MH1990PLCOSS860 

Date: 29-05-2026 

Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street. 
Mumbai - 400 001 

Scrip Code: 513713 

SUB: Submission of Statements of Impact of Auditors qualification 

Dear Sir/ Ma'am, 

Pursuant to the SEBI Notification No SEBI/ LAD-NRO/ GN2016-17/001 Dated May 26th, 2016 and 
Circular No ClR/CFD/CMD/56/201 6 Dated May 27, 2016 issued by the Securit ies & Exchange: 
Board of India (SEBI) on Disclosure of the Impact of Audit qualifications by the Listed Entit ies 
prescribed in Schedule VII read with Regulation 33 of SEBI (LODR), Regulations, 2015, as amended 
till date. We submit here with enclosed statement on impact of Audit Qualifications for the 
Financial Result of the company for the Quarter and Year ended 31 st March, 2026. 

Kindly take the above on your record. 

Thanking you, 

Yours Faithfully 

Darshak ni 

Managing Director 

DIN: 031 21 939 
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WHITE ORGANIC AGRO LIMITED 
312A, Kailas Plaza, Vallabh Baug lane, Ghatkopar (East), Mumbai - 400 077. INDIA 

Tel: +91.22.25011983 I Fax: +91 .22.25011984 I Web: www.wh iteorganicagro.coml 

Email : info@whiteorganicagro .com ICIN: L01100MH1990PLC055860 

WHITE OItGANIC ACRO LIMITED 

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED 
OPINION) SUBMITTED ALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS: 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31 . 2026 

J. Particulars Audited Figures Adjusted Figures 

(as reported before (audited figures after 

adjusting for adjusting for 

qualifications) (in qualifications) (in 

lacs) lacs) 
1. Turnover / Total income 1756.37 1756.37 

2. Total Expenditure 1611 .88 1813.79 

3. Net Profit/Closs) 97.56 (57.43) 

4. Earninqs Per 5hare 0.28 (0.19) 

5. Total Assets 6737.72 6535.81 
6. Total Liabilities 6737.72 6535.81 
7. Net Worth 5850.73 5688.32 
8. Any other financial item(s) (as fe lt - -

appropriate by the manaqement) 
II. Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 

1. The Company had a 75% stake in Future Farms LLP which was exited in the year 2020-
2021 . The Company had invested Rs. 201.91 Lakhs in Future Farms LLP that was later 
converted into loan as recoverable from Future Farms LLP due to disinvestment. The 
amount is still outstanding since 2021 . The management has not made any provisions 
towards the same as they are of the opinion that the amount is recoverable. In our 
opinion, provision need to be made since the amount is outstanding si nce 2021 . Had the 
provision of Rs. 20 1.91 Lakhs made during the year the profit would have reduced by Rs. 
201 .91 Lakhs for the current period and Loan and Advances receivable would have been 
reduced by Rs. 201.91 Lakhs. 

2. The Company has not transferred the unpaid dividend amounting to Rs. 45,669/-
pertaining to the financial year 1997-98 to the Investor Education and Protection Fund 
as required under Section 124(5) and Section 125 of the Companies Act. 2013 that is a 
non-compliance of the provisions of the Act. 

b. Type of Audit Qualification: Qualified Opinion 

c. Frequency of qualification: 

I 
A1 I Second time 

I A2 Second time 

d. Fo r Aud it Qualification(s) where the Impact Is quantified by the auditor, 
Management's Views: Quantified as mentioned in fie ld I and 1\ above. 

e. For Audit Quallficatlon(s) where the Impact Is not quantified by the auditor. 
The second qualification is not quantified as the management has taken all the remedial 
actions to deposit the funds with the IEPF Authority. 






